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:      -  LATE  CROP  NEWS'  .  ' 

Production  of  cotton  in  Brazil  for  the  1926-2?  season  is  placed  at 
447,000  Dales  of  478  pounds ."according  to  a  cable  to  the  United  States 
Department  of  Agriculture  from  the  International  Institute  of  Agriculture. 
This  is  a  reduction  of  155,000  "bales  from  the  602,000  produced  last  year. 
The  reduction  is  due  almost  entirely  to  a  decrease  in  the  area  sown  to 
cotton,  the  yields  having  been  about  the  same. 

Production  of  all  crops  In  Bulgaria  has  been  increased  this  year  as 
compared  with  1926  with  the  exception  of  tobacco  and  rice,  according  to 
preliminary  1927  production  estimates  and  forecasts  cabled  to  the  United 
States  Department  of  Agriculture  from  the  International  Institute  of  Agri- 
culture.   The  corn  crop  Is  forecast  at  34,565,000  bushels,  which  will  be 
the  largest  on  record  with  the  exception  of  1898,  for  which  year  37,757,000 
"bushels  are  reported.    Production  this  year  is  .4,546,000  bushels  greater  ' 
than  last  3?-ear  and  with  improved  harvest  of  other  crops  also  it  seems  prob- 
able that  the  total  increase  In  corn  production  will  be  available  for  ex- 
port.   Exports  from  the  1923,  1924  and  1925  crops  ranged  from  about 
3,800,000  to  5,600,000  "bushels.    No  estimate  is  available  as  yet  of  the 
export  from  the  1926  crop.    Tobacco  production  this  year  has  been  cut  to  a 
little  over  half  that  of  last  year.    Bulgaria  has  formerly  grown  a  surplus 
of  tobacco  of  the  mild  Turkish. type  for  export. 

CURRENT  MARKET  CONDITIONS 

The  German  hog  market  was  firm  during  th-e^week  ended  August  3,  al- 
though receipts  of  hogs  at  14  markets  were  the  largest  in  4  weeks.  Hamburg 
lard  prices,  however,  averaged  only  $14.26  per  100'  pounds  for  the  week. 
During  July,  receipts  averaged  64,988  head  weekly  against  62,345  in  June 
and  42,808  head  a  year  ago.    Hog  prices  at  Berlin  averaged  $13.28  per  100 
pounds  against  $12.63  for  Jxma  and  $16.61  last  year.-  Lard  at  Hamburg  aver- 
aged only  $14.44  last  month,  against  $14.77  during  June  and  $18.42  in  July 
1926.     See  current  quotations  on  page  205. 

The  British  "bacon  market  was  slightly  firmer  during  the  week  ended 
August  3,  but  figures  for  July  reflect  the  depressing  effects  of  continued 
heavy  supplies.    Quotations  on  Danish  Wiltshire  sides  at  Liverpool  averaged 
$20.36  per  100  pounds-  against  $22.26  during  June  and  $27.36  a  year  ago.  Can- 
adian   Wiltshires  averaged  $18.98  last  month  against  $19.84  for  June  and 
$24.33  last  year.    Receipts  of  fat  pigs  at  certain  British  markets  continue 
in  excess  of  last  year,  the  weekly  averages  for  June  and  July  being  7,751 
and  7,485  head  respectively  against  6,100  for  July  1926.    See  current  fig- 
ures on  page  205. 
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BREAD  GRAINS 

Canadian  crop  conditions 

Cool  weather  in  western  Canada  for  the  week  ending  August 
2,  reported  "by  the  United  States  Weather  Bureau,  has  not  hastened  the 
heading  and  ripening  of  the  Canadian  wheat  crop,  which  is  somewhat 
late,  hut  should  check  some  noticeable  rust  damage.    Temperatures  in 
southern  Saskatchewan  and  western  Manitoba  were  4°  to  5°  "below  normal, 
in  Alberta  1°  to  3    below  and  eastern  Manitoba  1°  below.    There  were 
scattered  rains  during  the  week.    The  Saskatchewan  crop  report  of 
July  27  reports  a  strong  growth  of  all  grains  as  a  result  of 
favorable  weather  over  the  province  as  a  whole.    About  70  per  cent 
of  the  wheat  was  then  headed  out,  and  the  crop  was  in  healthy 
condition  with  a  generally  even  stand,  although  somewhat  later  than 
last  year.    Slight  traces  of  rust  were  reported  in  the  southern 
and  eastern  part  of  the  province.    An  official  report  for  Alberta 
as  of  July  30  states  that  the  crop  is  entirely  headed  out  and 
conditions  continue  to  give  promise  of  the  greatest  harvest  the 
province  has  ever  cut.    The  Canadian  Pacific  Railway  Report  of 
July  25  mentions  similar  conditions  in  Manitoba,  while  in  Alberta^ 
no  rust  damage  has  been  found  and  the  crop  is  as  far  advanced  as  is 
usual  at  this  time  of  year.    Private  reports  state  that  wheat  in 
i;  Manitoba  is  75  to  100  per  cent  headed  out. 

European  grain  crop  conditions 

Some  rain  fell  over  the  northwestern  European  countries,  Germany, 
Switzerland,  parts  of  France  and  Northern  Italy,  during  week  ending 
August  4,  according  to  a  cable  from  Acting  Agricultural  Commissioner 
L.  V.  Steere  at  Berlin.    Following  the  rain  a  warm  wave  is  reported 
moving  westward  across  the  country  as  far  as  Spain.    The  condition 
of  the  German  wheat  crop  on  July  15  was  generally  improved  over 
the  condition  on  June  15  according  to  reports  of  the  German  Agricultural 
Council.    The  condition  of  the  rye  crop  is  reported  slightly  improved 
over  the  previous  month  but  the  production  is  still  uncertain.  Recent 
estimates  of  European  production  of  wheat  have  been  mostly  downward. 
The  Italian  wheat  crop  is  reported  to  have  been  over-estimated.  Latest 
reports  of  the  yield  in  Yugoslavia  continue  to  be  unsatisfactory. 

The  condition  of  the  winter  cereals  in  Russia  during  the  second 
ten  days  in  July  was  average  and  partly  above  average  in  most  sections 
except  North  Caucasus,  the  Middle  Lower  Volga  and  part  of  the  Ural 
region,  where  the  condition  is  apparently  average  or  below  average.^  Not- 
withstanding some  improvement  in  the  spring  crops,  their  condition  is 
still  materially  below  average  in  the  region  between  the  Southern  Ural 
and  Western  Siberia  and  through  the  Volga  regions  into  North  Caucasus. 
The  rain  in  July  is  believed  to  have  been  too  late  to  have  been  much  bene- 
fit to  the  crops  and  in  many  areas  hindered  harvesting.    Reports  from  west- 
ern part  of  North  Caucasus  speak  of  a  poor  harvest  as  a  result  of  the  late 
planting  and  unfavorable  weather  conditions  throughout  the  summer.  Poor 
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results  are  also  expected  in  western  Siberia,  according  to  some  reports. 
It  is  to  be  noted  in  connection  with  reports  of  the  Russian  wheat  condi- 
tions that  with  the  exception  of  the  Ukraine  conditions  are  worse  in  the 
regions  which  are  ordinarily  surplus  producing. and  best  in  the  central 
part  of  the  deficit  region.    The  outlook  in  North  Caucasus  is  especially 
unfavorable  for  exports  considering  its  nearness  to  the  sea  coast.  The 
weather  over  Russia  for  the  week  ending  August  4  was  warm  and  clear  except 
in  the  western  part. 

Southern  Hemisphere  conditions 

A  continuance  of  dry  weather  for  Argentina  through  the  week  ending 
August  1  is  reported  by  the  United  States  Weather  Bureau.    Temperatures  in 
the  wheat  belt  have  been  7°  to  10°  above  normal,  which  should  be  favorable 
for  late  seedings.    In  Australia  useful  rains  have  fallen  in  the  eastern 
wheat  growing  provinces  where  additional  moisture  was  needed.    Good  rains 
also  fell  in  West  Australia  where  good  reports  had  previously  been  received 
for  the  wheat  crop. 

Movements  to  market 

Total  wheat  exports  of  principal  wheat  exporting  countries  for  the 
week  ending  July  30  increased  slightly  as  compared  with  the  preceding  week, 
due  to  increases  in  the  United  States,  Canada,  the  Danube  countries  and 
India.    Argentine  shipments  fell  off  heavily  and  Australian  shipments  also 
declined  somewhat.     For  the  four  weeks  ending  July  30,  weekly  exports  have 
averaged  lighter  than  during  June,  due  to  the  falling  off  in  Argentina  and 
Australia,     The  United  States,  the  Danube  countries  and  India  have  in- 
creased their  weekly  shipments  with  the  receipts  of  new  wheat.     See  table, 
page  201, 

United  States  '  ' 

Exports  of  wheat,  including  flour,  from  the  United  States  for  the 
week  ending  July  30,  amounted  to  3,542,000  bushels,  compared  with  2,983,000 
bushels  last  week.     There  were  no  imports  of  Canadian  grain  during  the  week. 
For  the  month  of  July,  exports  were  only  half  as  great  as  for  July  1926, 
amounting  to  only  10,652,000  bushels  as  compared  with  20,657,000  bushels  in 
1926. 

Canada 

The  visible  supply  of  wheat  in  the  Western  Grain  Inspection  Division 
of  Canada  on  July  29  was  29,247,000  bushels  as  compared  with  17,829,000 
bushels  a  year  ago.    Total  receipts  of  wheat  in  the  Western  Division  during 
the  week  were  4,795,000  bushels  and  shipments  were  6,254,000  bushels.  Re- 
ceipts at  Fort  William-Port  Arthur  were  3,432,000  bushels,  making  a  total 
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for  the  season  of  252,735,000  "bushels  as  compared  with  261,389,000  bushels 
during  the  1925-26  season.    Total  shipments  from  Fort  William-Port  Arthur 
during  the  season  were  241,343,000  bushels  as  compared  with  256,858,000 
bushels  during  the  1925-26  season,    Receipts  of  wheat  at  Vancouver  and 
Prince  Rupert  during  the  1926-27  season  were  43,540,000  bushels  as  compared 
with  53,853,000  bushels  during  the  1925-26  season.     Shipments  of  wheat  from 
Vancouver  and  Prince  Rupert  during  the  1926-27  season  were  41,998,000  bushels 
as  compared  with  54,637,000  bushels  during  the  1925-26  season. 

United  States  wheat  prices 

Wheat  prices  in  the  United  States  cash  markets  showed  a  downward 
trend  during  July,  the  average  of  all  classes  and  grades  declining  9  cents 
in  three  weeks,     No.  2  hard  winter  and  No.  2  amber  durum  both  declined  7 
cents,  and  No.  2  red  winter  8  cents.    A  recovery  in  spring  \?heat  prices  has 
brought  No..l  dark  northerns  cents  above  the  average  during  the  first  week 
of  July.     The  relatively  weaker  winter  wheat  prices  undoubtedly  reflect  the 
increasing  movement  of  the  winter  wheat  crop  to  the  central  markets.  Last 
year  prices  were  similarly  weak  during  July  and  August  and  reached  the  low 
point  of  the  season  by  the  first  week  of  September. 

WHEAT:    Weighted  average  prices  at  stated  markets 


Week 
ending 


July  1. . . 
8.  .  . 

15... 

22. . . 

29.  .  . 
Aug.  5. 

12. .  . 

19.  .  . 


Cents 


All-Classes     No.  2  No.  1  ;  No.  2 

and  grades  Hard  Winter  bk. N. Spring  Amber  Durum 
5  markets  Kansas  City  Minneapolis  Minneapolis^ 


1926 


139 
140 
143 
143 
140 
137 
135 
134 


1927 


Cents 


144 
145 
143 
138 
136 


1926 


Cents 


132 
131 
139 
137 
136 
133 
132 
130 


1927 


Cents 


140 
141 
139 
136 
134 


1926  :  1927 


Cents:  Cents 


162 
175 
182 
183 
167 
167 
164 
157 


153 
158 
160 
156 
161 


1926 


Cent  s 


146 
152 
155 
158 
159 
163 
164 
156 


1927 


Cents 


151 
156 
156 
153 
149 


No.  2 
Red  Winter 
St.  Louis 


1926 


Cents 


137 
139 
144 
143 
141 
135 
133 
133 


1927 


Cents 

147 
147 
143 
141 
139 


European  rye  conditions 

No  change  has  been  reported  in  European  rye  growing  and  harvesting 
conditions  during  the  week,  the  present  prospect  for  the  continent,  ex- 
clusive of  Russia,  being  for  a  crop  some  60,000,000  bushels  greater  than 
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last  year,  "but  with  considerable  uncertainty  especially  for  Germany.  A 
report  of  improved  growing  conditions  in  Esthonia  during  June  and  much 
better  conditions  than  last  year  strengthens  the  prospect  of  good  harvest 
in  northeastern  Europe. 

United  States  rye  exports  are  continuing  very  light,  amounting  to 
only  11,000  bushels  for  the  wook  ending  July  30,  compared  with  24,000  the 
preceding  week. 

BARLEY 

Eor  barley  also,  little  change  has  been  reported  during  the  week 

in  growing  conditions.    Total  barley  production  of  foreign  countries  reporting 

to  date  amounts  to  543,519,000  bushels  which  is  37,197,000  bushels  below 

the  extimates  for  the  same  countries  last  year,  whereas  the  United  States 

crop,  .according  to  the  July  forecast  is  52,000,000  bushels  above  last  year. 

The  United  States  August  estimate  will  be  out  shortly  after  the  appearance 

of  this  report.    The  Canadian  forecast  is  below  last  year  but  favorable 

weather  in  July  may  result  in  an  August  estimate  equal  to  or  above  last 

year.    The  total  crop  for  12  European  countries  reporting  is  28,128,000 

bSlow  last  year.    Acreage  and  weather  reports  for  other  countries  point  to 

a  still    greater  reduction  in  the  total  European  crop  exclusive  of  Russia. 

for  which  country  also  a  smaller  crop  than  last  year  is  expected.  Japan 

and  Chosen  also  report  reductions,  while  the  North  African  crop  is  now  re- 

£2+?™%-°  be  a°0^  13,000,000  bushels  above  last  year.    The  North  African 
estimates  are  subject  to  material  revisions. 

United  States  barley  exports  are  picking  up  again  with  the  harvest- 
ing ol  new  grain,  exports  for  the  week  ending  June  30  amounting  to  604,000 
bushels  compared  with  392,000  for  the  preceding  week.    Total  exports  for 
July  were  about  1,534,000  bushels  compared  witf?  only  1,280,000  for  the  same 
-period  last  year.  "  I 


CORN 


The^ margin  of  Chicago  corn  prices  over  Buenos  Aires  has  been  main- 
tained at  30  cents  or  over  for  the" week  ending  August  2,  ranging  form  30 
to  33  cents  for  No. 3  yellow  at  Chicago  over  prices  at  Buenos  Aires  for 
August  delivery. 

United  States  corn  exports  for  the  week  ending  July  30  amounted  to 
166,000  bushels  compared  with  148,000  the  preceding  week.     Total  shipments 
for  July  were  only  590,000  bushels    compared  with  1,111,000  for  the  same 
period  last  year. 
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COTTON  ^ 

Weather  conditions  remained  generally  favorable  in  India  for  the 
week  ending  July  30,  according  to  cabled  reports  received  by  the  United 
States  Weather  Bureau.    In  the  province  of  Bombay,  condition  of  the  crops 
was  reported  to  be  good  and  the  water  supply  improving.    There  were  light 
to  moderate  rains  in  the  central  provinces  and  in  the  Punjab,  and  moderate 
to  excessive  rains  in  Madras. 

°°ndition  °f  the  cotton  cr°P  in  Egypt  during  the  month  of  July  was 
100  per  cent  of  the  average  for  the  preceding  ten  years  compared  with  101 
per  cent  for  the  month  of  June  and  101  per  cent  for  the  month  of  July  last 
year ,  according  to  a  cable  received  from  the  International  Institute  of 
Agriculture  at  Borne.    Weather  conditions  continue  favorable,  according  to 
private  reports.  '  The  water  supply  is  sufficient  in  most  sections.  Leaf- 
worm  attacks  and  damage  by  caterpillars  are  reported,  but  do  not  seem  to 
have  affected  the  crop  seriously.    See  summary  table  on  world  area  and 
production,  page  102. 

TOBACCO 

iQ5italian  tobacco  is  Showing  well,  according  to  a  trade  report  of  July 
14,  19<J7.    No  information  for  1927  acreage  is  available.    The  1926  tobacco 
acreage  amounted  to  97,000  acres,  yielding  a  crop  of  97,886,-000  pounds. 

It  is  estimated  that  there  will  be  62,000,000  pounds  of  tobacco 
available  for  export  from  Bahia  during  the  crop  year  1927-28,  which  extends 
from  April  1,  1927  to  March  31,  1928,  according  to  a  report  of  June  22'  from 
Consul  Howard  Donovan  at  Bahia,  quoting  a  trade  report.    The  total  exports 
for  a  corresponding  period  of  1926-27  amounted  to  51,400,000  pounds,  and 
tobacco  stocks  in  Bahia  on  March  22,  1927  were  approximately  5,480,000  pound 

Tobacco  exports  from  Bahia  in  May,  1927  amounted  to  6,377,974  pounds 
as  against  4,061,909  pounds  during  the  preceding  month  and  3,415,609  pounds 
during  the  corresponding  month  of  1926,  a  gain  of  57  and  87  per  cent  respec- 
tively.   The  Bahia  tobacco  market  was  quiet  during  the  first  thtee  weeks  of 
June,  but  prices  were  high  and  generally  firm,  states  the  Consul. 

SUGAR  BEETS 

Weather  conditions  in  Europe  have  been  favorable  for  the  growing 
sugar  beet  crop  but  warm  weather  is  wanted  in  some  districts,  according  to 
a  cabled  report  of  July  29  from  F,  0.  Licht  of  Magdeburg  to  a  trade  paper. 
The  crop  in  Germany  will  be  late.    No  change  is  reported  in  the  sugar  beet 
acreage  for  all  Europe.    According  to  Licht's  estimate  of  June  30,  the  1927 
area  is  placed  at  6,132,000  acres  or  14.3  per  cent  above  that  of  1926. 
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BRITISH  AND  GERMAN  FRUIT  IMPORTS,  1926-27:     Great  Britain  and  Ger- 
many are  the  leading  markets  for  the  fruit  exports  of  the  United  States, 
ine  fruxt  imports  of  both  Great  Britain  and  Germany  were  considerably 
larger  during  the  1926-27  season  than  in  the  years  immediately  preceding, 
me  share  of  the  United  States  in  the  trade  of  Great  Britain  was  fully 
maintained  and  in  the  case  of  Germany  was  much  larger  than  in  previous 
years,  principally  because  of  the  very  large  takings  of  American  apples. 

During  the  twelve  months  ending  June  1927,  the  United  Kingdom  ira- 
??r£nQ  Sn  e^uivalent  of  21,777,000  boxes  of  apples  as  compared  with 
1^,^08,000  m  1925-26.     This  substantial  increase  was  made  in  spite  of  the 
unfavorable  demand  situation  prevailing  in  England  during  the  first  part 
oi  the  1926-27  season  as  a  result  of  the  prolonged  coal  strike.     In  the 
face  of  this  situation,  the  increase  may  be  largely  accounted  for  by  the 
failure  of  the  1926  British  apple  crop  together  with  the  abundant  supplies 
of  relatively  low  priced  American  apples.     The  English  apple  crop  this 
year  is  expected  to  be  somewhat  larger  than  the  very  poor  crop  of  1926, 
but  still  below  normal.     It  is  probable,  therefore,  particularly  in  view 
of  the  fact  that  economic  conditions  in  Great  Britain  are  considerably  im- 
proved over  last  year,  that  that  country  will  offer  a  good  market  for 
American  apples  this  year. 

The  outstanding  feature  of  the  German  import  trade  in  fresh  fruit 
during  1926-27  was  the  tremendous  increase  of  over  250  per  cent  in  the 
takings  of  American  apples  as  compared  with  the  preceding  year.     This  was 
due  to  the  relatively  low  prices  at  which  American  apples  were  quoted  and 
to  the  relatively  poor  apple  crops  in  Germany  and  other  European  countries 
which  supply  the  German  market.     In  the  dried  fruit  trade,  Germany  took 
less  prunes,  both  from  the  United  States  and  Yugoslavia,  in  1926-27  than 
in  1925-26,  but  the  imports  of  both  raisins  and  currants  increased.  Pres- 
ent indications  point  to  a  smaller  output  of  prunes  in  Yugoslavia  this 
year  than  last,  which  should  leave  an  opening  for  increased  takings  of 
American  prunes  during  the  present  season. 

In  estimating  the  probable  demand  for  American  apples  in  Germany 
during  the  present  (1927-28)  season,  it  is  important  to  note  the  outlook 
for  competing  apples  from  other  European  countries.     The  economic  situation 
in  Germany  continues  favorable  and  the  consumption  of  apples  should  be  as 
large  as,  if  not  larger  than,  in  1926-27.     It  is,  therefore,  largely  a 
question  of  how  the  imports  will  be  divided  among  the  various  competing 
countries.     In  general,  judging  by  reports  received  to  date,  it  may  be  said 
that  American  apples  will  meet  considerably  more  competition  in  the  German 
market  from  European  producing  countries  than  was  the  case  in  1926-27.  Eor 
a  detailed  statement  on  European  fruit  prospects,  see  Foreign  Service  re- 
lease F-54.     See  also  F-55  for  detailed  trade  figures. 
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SPANISH  ONION  SHIPMENTS:     Shipments  of  Spanish  onions  to  the  American 
market  from  the  beginning  of  the-  season  up  to  August  3,  1927  amounted  to 
1,211  cases,  63,832  half-cases  and  147,145  crates,  according  to  a  cable  re- 
ceived in  the  Department  of ■  Agriculture  from  Consul  Clement  S.  Edwards  at 
Valencia.    On  the  basis  ,of  . 2. 32  .bushels  to  the  case,  1.16  bushels  to  the 
half-case,  and  0.77  bushels  to  the.:crate, '  shipments  to  the  United  States 
thus  far  this  season  are  equivalent  to  190,000- bushels  as  compared  with  ap- 
proximately 224,000  bushels  reported  by  Consul ■  Edwards  for  the  corresponding 
period  last  year.    Of  ( this  ".season's. .shipments,  1,211  cases,  56,061  half- 
cases,  and  129,836  crates  were  reported  as  having  been  shipped  to  the  Amer- 
ican market  prior  to  August!,     Subsequent  shipments  consisted  of  7,771 
half-cases  and  17,309  crates  on  board  the  Steamship  " Eyuf uku  Maru" ,  due  in 
New  York  on  August  13.    The  Spanish  onion  market  is  active  at  the  present 
time,  states  Consul  Edwards,    Prices  -c.i.f.-New  York,  on  August  3  ranged 
around  $0.85  per  crate  of  38  1/2,  pounds.      ...       •  .  - 

GOOD  CHINESE  WALNUT  CROP  EXPECTED:  .  The-  Chinese  walnut  crop  is  ex- 
pected to  be  as  large' as  the  good  sized  crop  of  last  year,  according  to 
Tientsin  trade  estimates  as  cabled  by' Agricultural  Commissioner  Paul  0. 
Nyhus  to  the  Department  -  of  Agriculture..   The  nuts  are  of  the  usual  size  for 
this  time  of  the  year.    The  high  prices  have  moved  all  stocks  so  that  there 
is  practically  no  carryover.  '*  .... 

Chinese  dealers'  and  foreign  exporters'  ideas  as  to  prices  are  far 
apart,  states  Mr,  Nyhus.    The  dealers  are  influenced  by  the  high  closing 
prices  of  last  year's  crop,  while  exporters  are  awaiting  price  developments 
in  the  United  States  before  determining  to  what  extent  they  can  meet  the 
high  prices  which  are  being  discussed  by '"the  Chinese  dealers.    The  delay  in 
getting  together  on  prices  may  tend  to  curtail  early  shipments  of  walnuts- 
in  the  shell.    It  is  expected  that  agreement  on  the  prices  of  shelled  wal- 
nuts may  be  reached  at  about  10  per.  cent  above  last  year's  opening  prices.. 


LIVESTOCK,    MEAT    AND  WOOL 


.1  Hogs  and  pork 

BRITISH  PORK  IN  LONDON:    Preliminary  July  .figures  show  that  2,834,000 
pounds  of  British  and  Irish  fresh. pork,  and  none  from  other  sources,  were 
handled  through  London  Central  Markets  in  that. month,  according  to  cabled 
advices  from  E.  A.  Foley,  American  agricultural  commissioner  at  London. 
That  figure  is  a  slight  increase  over  receipts  from  that  source  in  June,  in 
which  month  793,000  pounds  of  imported  fresh  pork  were  also  handled.  The 
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July  1927  fibres  mark  an  increase  of  901,000  pounds  over  July  1926,  the 
first  month  in  -which  no  imported  sullies'  -.76  re  redo  rued."    The"  supplies  for 
last  month,  however ,•  were •  nearly'  1 , 000 f 000  pounds  under  July  1925,  when 
continental  supplies  were  in'.. excess  of  the  dorastic  product.  Liverpool 
stocks  of  hams,  bacon;  and  shoulders  on;  July  .31,  at  3*, 759, 000  pounds,  were 
aoout  the  same  as  June  30  stocks.    Lard  stocks  Vat;  the  end  of  July,  however, 
stood  at  7,233,000  pounds,  against  5,272,000  pounds  on  June  30  and  6,400,0CC 
last  year.  .......  • 

■      TENDENCY  TO  INCREASE  SHEEP-  IN  URUGUAY :•    There  is  a  tendency  among' 
ranc.iers  in  Uruguay  to  increase  sheep  production,  states  Consul  General 
Carrigan  of  Montevideo .     Money:  can  he  turned  over  much  more  rapidly  . in  the 
sheep  business- than  in  cattle".'.  Sheep,  moreover,  do  not  suffer  so  much 
during  the  droughts  of  the  summer  and  early  fall,  and  they  can  be  sheared 
earlier  in  the  spring. than  cat tl 3  can  be , marketed.     Uruguay  is  reported  as 
not  being  especially  well  adapted  for  artificial  pasture,  with  the  result 
that  the  cattle  are  usually  four  or'  five . years  old. before  they  are  suffi- 
ciently heavy  to  be  marketed^ :    Sheep- raising  may  increase  in  Uruguary,  but 
it  is  not  expected  to  affect  cattle  raising  adversely. 


DAIRY  PRODUCTS 


FOREIGN-  -BUTTER  pRICEj  RISING :.    Butter  prices  in  the  principal 
foreign  markets  made  a  general  advance  uuring  the  week  ended  August  4, 
rising  a. cent  or- more,  while  dams-stic  prices  declined  by  the  same  amount. 
The.  Copenhagen  official  quotation  was  equivalent  to  33.5  cents  per  pound 
against  32,3  cents  a  week  earlier,  while  S9. score  in  New  York  declined' 
from  41.3  to  40.5.     Tkie;  margin:  in  favor  of  New  York  is  thus  narrowed  to 
7  cents  per  pound.  .As  compared  with  this  time  last  .year,  the  domestic 
price  is  identical,  while  foreign  prices  are  still  several  cents  lower, 
the  margin  a  year  ago  being  only  4  cents  in  favor  of  New  York.    New  Zea- 
land butter,  now  selling  in>a  free  market,  is  quoted  in  London  as  high 
i'.q  Danish  and  Dutch,  'reflecting  somewhat  the  lessened  German  demand  at 
this  season,  ;  Siberian  is  the  only  butter  quoted  much  below  the  rather 
narrow  range  of  35  to  35  cents.     Quotations  appear  on  page  205. 

NET/  ZEALAND'S  DAIRY  PRODUCTION  HEAVIER  IN  1926-27:    A  10  per  cent 
increase  in  New  Zealand »*s  dairy  production  over  that  of  the  preceding 
season  was  indicated  by  official  figure's  of  butter  and  cheese  graded  dur- 
ing the  ten  months  ended  May  31,  1927,  as'  transmitted  by  American  Con- 
sul '.7.  L.  Lowrie  at  Wellington.    -A  t-otal  of  156,141,000  pounds  graded 
represents  an  increase  of  13,3  per  cent  over  the  quantity  graded  during 
the  corresponding  10  months  of  1935-26.     Cheese  "graded  reached  167,025,00 
pounds,  an  increase    of  2.9  per  cent.     The  officially  estimated  butter-fat 
production  arrived  at  by  converting  the  butter  and  cheese  production  .into 
their  butter-fat  equivalent  shows  an  increase  of  9.69  per  cent. 
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ABSOLUTE  CONTROL  OF  NSW  ZEALAND  DAIRY  PRODUCE  ABANDONED:  Following 
I      ab^d0nment  in  March  of  any  form  of  price-fixing  by  the  New  Zealand 
uairy  Produce  Control  Board,  the  pooling  of  returns  for  butter  and  cheese 
exported  has  now  likewise  been  definitely  terminated  by  the  Board.  This 
luroher  step  in  decontrol  was  acted  upon  by  the  Board  by  the  middle  of  June 
,       Sly}°?  their  official  organ  "The  New  Zealand  Dairy  Produce  Exporter", 

as  not  been  obtainable  in  recent  months,  various  unofficial  reports  only 
nave  had  to  be  resorted  to  for  information.    According  to  the  "New  Zealand 
uairyman    of  June  20,  1927,  it  was  decided  by  the  Board  in  a  protracted 
meeting  held  on  the  15th  and  16th  of  that  month  that,  "the  pooling  of  re- 
turns for  creamery  butter  should  terminate  with  butter  graded  up  to  and  in- 
cluding April  30,  1927,  when  the  Second  Creamery  Butter  Pool  ends",  and 
that      the  pooling  of  cheese  and  whey  butter  returns  ends  with  cheese  and 
whey  butter  graded  up  to  and  including  July  31,  1927". 

of  fVl    Although,  according  to  this  source  of  information,  the  future  policy 

the  Board  was  to  have  been  decided  at  its  July  meeting,  available  re- 
ports to  date  indicate  that  the  New  Zealand  -oroduce  is  now  sold  in  a  free 
market  with  the  Board  performing  only  its  earlier  functions  of  control  over 
qua-ity  of  the  export  product,  effecting  economies  in  shipping,  and  exer- 
cising general  control  in  the  interest  of  the  dairy  industry. 


EUROPEAN  MARKET  CONDITIONS  CONTINUE  GENERALLY  FAVORABLE 

European  markets  absorb  about  three-fourths  of  the  exports  of  Amer- 
ican agricultural  products.     It  is  of  particular  importance,  therefore,  at 
tne  Deginnmg  .of  a  new  crop  season,  to  estimate  the  demand  outlook  in  those 
countries.    The  outlook  generally  is  better  than  at  the  same  time  last  year, 
with  improvements  in  some  countries  outweighing  unfavorable  developments  in 
others.    Economic  conditions  in  the  United  Kingdom,  our  principal  market, 
have  snown_ consistent  improvement  in  recent  months  and  although  depression 
still  continues  in  some  lines,  the  general  situation  is  much  more  favorable 
for  the  importation  of  American  products  than  at  this  time  last  year  when 
the  country  was  in  the  midst  of  the  prolonged  coal  strike.    In  Germany,  the 
outlook  is  good  and  all  signs  point  to  a  continued  rise  in  purchasing  power 
and  to  a  higher  level  of  consumptive  demand  for  American  agricultural  prod- 
ucts during  the  remainder  of  the  year  than  in  the  corresponding  months  of 
1926.    Conditions  are  also  favorable  in  other  Central  European  countries, 
notably  Austria  and  Czechoslovakia.     In  France  and  Italy,  however,  the 
economic  position  is  dominated  by  an  unfavorable  financial  situation  and 
the  outlook  for  the  immediate  future  is  poor.     It  does  not  seem  likely  that 
these  countries  will  offer  as  good  markets  for  agricultural  products  as  in 
the  latter  part  of  1926.    Depressed  conditions  continue  in  the  Scandinavian 
markets,  particularly  Norway  and  Denmark,  but  improvement  in  the  demand 
situation  is  to  be  noted  in  the  Netherlands,  Belgium  and  Switzerland.  A 
statement  of  the  foreign  trade  of  the  United  States  in  agricultural  prod- 
ucts for  the  year  ended  June  30,  1927  appears  on  page  193. 
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EUROPEAN  MARKET  CONDITIONS  CONTINUE  GENERALLY  FAVORABLE,  CONT'D 
Germany 

Further  industrial  and  general  economic  improvement  in  Germany  took 
place  during  June  and  the  first  part  of  July,  according  to  Acting  Agricul- 
tural Commissioner  Steere.    All  signs  point  to  a  continued  rise  in  German 
purchasing  power  in  the  immediate  future  and  to  a  higher  level  of  consump- 
tive demand^ for  American  agricultural  products  during  the  remainder  of  the 
year,  than  in  the  corresponding  months  of  1926.    Practically  all  major  in- 
dustries, except  coal,  reported  improved  conditions  during  June,  and  as  a 
result  the  number  of  unemployed  receiving  normal  assistance  was  reduced 
from  648,000  on  June  1  to  541,000  on  July  1  as  compared  aith  1,741,000  on 
July  1,  1926.     In  addition,  there  have  "been  moderate  wage  increases  in  a 
number  of  important  industries  during  recent  months  and  others  are  expected 
to  follow.    Money  rates  have  stiffened  somewhat  and  a  scarcity  of  capital 
has  led  to  some  difficulties  in  financing  building  and  industrial  projects, 
but  recent  reports  indicate  that  foreign  investment  capital  is  beginning 
to  go  into  Germany  again,  which  should  relieve  the  pressure  on  the  money 
market.     The  continued  adverse  trade  balance  is  the  weakest  point  in  the 
general  situation,  although  not  immediately  threatening  considering  Ger- 
many's undoubted  ability  to  finance  such  a  deficit  for  some  time  to  come. 
An  increased  export  of  finished  goods  will  be  necessary,  however,  for  the 
ultimate  meeting  of  German  foreign  obligations  and  accordingly  for  the 
continued  satisfactory  development  of  German  economic  conditions. 

Smaller  import  requirements  for  wheat  and  rye  for  the  1927-28  crop 
year  than  in  1926-27  are  indicated  by  the  fact  that  the  condition  of  the 
German  wheat  and  rye  crops  on  July  1  was  about  the  same  as  a  year  ago  and 
with  normal  weather  from  now  on,  the  crops  should  be  somewhat  larger  than 
last  year,  although  not  so  large  as  in  1925,    Recent  developments  seem 
favorable  for  the  sale  of  American  fresh  and  dried  fruits  this  fall  and 
winter.     Supplies  of  European  apples  promise  to  be  somewhat  below  normal, 
although  larger  than  last  year  in  the  principal  exporting  countries,  while 
the  pear  crop  is  a  comparatively  small  one.     The  dried  fruit  market,  es- 
pecially the  prune  market,  has  experienced  active  demand  recently  and  the 
demand  for  American  prunes  should  be  good  in  view  of  the  improved  economic 
conditions  and  the  probable  reduction  in  the  Yugoslav  prune  output.  The 
outlook  for  cotton  is  fairly  favorable.     Stocks,  it  is  true,  have  increased 
considerably,  but  are  not  dangerous  so  long  as  mills  and  consumers  continue 
to  take  cotton  at  the  present  rate.    Better  economic  conditions  appear  also 
to  be  stimulating  the  demand  for  tobacco  products  generally  and  the  market 
is  lively  with  stocks  comparatively  small. 

France 

June  reports  from  France  are  less  favorable  and  somewhat  pessimistic, 
the  failure  to  stabilize  the  franc  appearing  to  be  an  important  factor  in 
the  situation,  according  to  Mr.  Steere.     It  seems  increasingly  evident  also 
that  the  continued  high  level  of  production  in  certain  important  lines, 
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EUROPEAN  MARKET. CONDITIONS  CONTINUE  GENERALLY  FAVORABLE ,  CONT'D 

such  as  iron,  steel  and  coal,  is  being  maintained  at  a  loss,  or  by  increasing 
stocks.    Coal  stocks  have  reached  a  very  high  level  and  measures  of  the 
Government  to  restrict  imports,  have"  as  yet  brought  little  relief.  The 
sales  situation,  including  that  for  the  cotton  industry,  is  reported 
generally  unsatisfactory.   1  •  ■  • 

One  of  the  main  problems  of . industry  is  the  reduction  of  costs, 
progress  in  which  is  said  to  be  unsatisfactory.,  the  abundance  of  short  time 
money  (long,  time  money  remaining  dear)  apparently  assisting  efforts  to  hold 
prices  up.    Retail  prices  have  even  tended  to  increase  recently  and  living 
cost,  continues  high.    The  outlook  remains  uncertain,  with  the  financial 
policy  of  the  Government  still  indefinite. 

Italy 

Although  recent  announcements  of  the  Italian  Government  indicate 
that  renewed  deflation  of  the : lira  will  not  be  attempted  this  fall,  the 
general  business  situation  in  Italy  during  June  has  been  very  unfavorable. 
ReportQ  indicate  that  some  further  fall  in  production,  and  increased  unem- 
ployment and  short  time  work  has  taken  place.    Credit  rates  are  high,  al- 
though money  has  been  flowing  in.-'   The  Government  has  continued  its  efforts 
to  lower  prices,  apparently,  however,  with  more  success  in  the  case  of 
wages  than  with  retail  prices,  a  fact  which  tends  to  keep  relations  out  of 
balance.    Internal  prices  in  Italy  are  still  much  above  world  levels,  and 
export  trade,  particularly  in  such  lines  as  cotton  goods,  is  suffering. 
For  the  United  States;  this  means,  of  course,  that  Italian  spinners  will 
consume  relatively  less- American  cotton  than  the  northern  European  coun- 
tries where  conditions  are  more  favorable. 

The  outcome  of  the  Italian  wheat  crop  indicates  that  Italy  will  have 
requirements  during  the  coming  season  at  least' equal  to  those  of  last 
year.    Moreover,  the  crop  in  southern  Italy,  in  the  durum  regions,  suffered 
from  drought. 

Belgium 

Economic  developments  in  Belgium  during' June  appear  slightly  favor- 
able on  the  whole.    Production  has  been  well  maintained  in  such  industries 
as  iron,  steel,  and  coal,  and  conditions  have  shown  some  small  improvement, 
with  German  competition  in  coal  less  severe,  arid  iron  sales  having  improved. 
The  textile  industry  is  well  engaged,  the  cement  and  building  industries 
are  normally  occupied,  and  electrical  goods  have  improved.    Unemployment  has 
decreased  and  is  now  only  slightly  above  a  year  ago.    The  stock  market  main- 
tained a  rising  tendency  and  the  money  market  was  fluid  throughout  the  month. 
Some  minor  industries  report  less  favorable  business,  but  these  developments 
do  not  materially  affect  the  picture. 
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EUROPEAN  MARKET  CONDITIONS  CONTINUE  GENERALLY  FAVORABLE,  CONT'D 
Czechoslovakia 

The  progress  of  business  recovery  in  Czechoslovakia  during  June  was 
very  satisfactory.    Barring  some  slight  weakness  in  the  precelain  and  glass 
industries,  production  in  practically  all  lines  was  more  active  and  sales 
improved,  "both  at  home  and  abroad.    The  increase  in  exports  has  been  es- 
pecially satisfactory.    Czechoslovakia  shows  more  and  more  evidence  of  be- 
ing decidedly  on  the  road  to  recovery  and  may  be  expected  to  make  further 
progress,  unless  developments  in  Germany  and  other  important  markets  should 
assume  an  unfavorable  turn.    The  money  market  was  firmer  in  consequence  of 
industrial  demand,  but  was  essentially  fluid.    The  stock  market  tendency 
was  upward  during  the  month. 

Austria 


Reports  on  Austrian  economic  conditions  indicate  improvement  during 
June,  but  to  a  less  extent  than  in  Czechoslovakia.    Industrial  activity 
was  well  maintained,  particularly  in  textiles.    Sales  of  the  iron  and  ma- 
chine industries  were  also  satisfactory,  especially  for  exports,  and  im- 
provement was  also  noted  in  the  shoe  and  leather  industries.    The  money 
market,  however,  was  firmer  during  the  month  as  a  consequence  of  some  with- 
drawal of  foreign  funds.    It  is  too  early  to  estimate  the  economic  importance 
of  the  mid-July  political  disturbances  in  Vienna. 

Poland 


The  general  economic  situation  in  Poland  at  the  end  of  June  may  be 
considered  quite  satisfactory,  with  production  in  textiles,  iron,  steel  and 
coal  continuing  on  a  high  level,  with  sales  of  these  products  on  the  domes- 
tic market  very  satisfactory,  with  unemployment  decreasing  and  with  the 
financial  position  of  the  Government  and  the  National  Bank  relatively 
strong  and  improving,  according  to  Mr.  Steere. 

The  trade  balance,  however,  is  a  weak  point  in  the  Polish  situation 
and  considerable  uncertainty  exists  with  regard  to  the  further  development 
of  the  balance.    Poland  has  been  forced  to  import  a  large  quantity  of  wheat 
and  rye  in  recent  months  and  will  have  further  requirements  before  the  new 
crop.    At  the  same  time  exports  of  coal  and  iron  and  steel  have  shown  a 
declining  tendency,  the  balance  of  trade  becoming  less  favorable  since  the 
first  of  the  year  and  actually  unfavorable  since  March.    The  balance  prom- 
ises to  continue  unfavorable  in  the  immediate  future,  in  view  of  these 
tendencies,  and  also  because  of  rising  internal  prices.    Poland  has  been 
endeavoring  to  arrange  a  large  foreign  loan,  and  negotiations  were  reported 
completed  in  last  month's  report,  but  these  fell  through  at  the  last 
moment.    The  importance  of  such  a  loan  is  well  indicated  by  the  fact 
that  the  Polish  stock  market  broke  sharply  upon  news  that  the  loan  had 
fallen  through.    A  small  temporary  loan,  however,  has  recently  been  reported. 
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EUROPEAN  MARKET  CONDITIONS  -CONTINUE  GENERALLY  FAVORABLE,  CONT'D 
Holland  ■ 

Business  conditions  continued'  quite  satisfactory  in  Holland  dur- 
ing June,  with  most  industries  registering  some  further  improvement,  em- 
ployment relatively  good,  and  port  traffice  satisfactory.    The  end  of 
currency  dumping  "by  France  and  Itally  has  helped  Dutch  trade.  Money 
rates  continue "to  strengthen,  however,  in  reflection  of  foreign  financ- 
ing operations  in  the  Dutch  money  market. 

Scandinavia 

Barring  some  seasonal  improvement  in  employment,  there  have  "been 
only  small  changes  in  the  situation  in  the  Scandinavian  countries ^during 
May  and  June.    In  Sweden,  condition's  are  fairly  satisfactory;  in  Denmark, 
business  is  very  quiet,  although  exports  of  agricultural  products  are  run- 
ning materially  above  a  year  ago;  in  Norway ,  depression  is  still  general, 
although  the  currency  is  now  practically  stable,    A  period  of  slow  read- 
justment is  ahead  in  both  Norway  and  Denmark. 

Switzerland 

Very  slow  but  apparently  steady  recovery  seems  to  Characterize 
Swiss  economic  conditions.    Aside  from  some  seasonal  improvement  in  em- 
ployment, building  and  railroad  traffice,  the  principal  evidence  of  pro- 
gress is  in  increased  export  trade  with  Germany. 

United  Kingdom 

Although  business  shows  a  seasonal  slowing  up  in  the  United  King- 
dom, industrial  activity  •;  so  far  this  year  has  made  consistent  improve- 
over  last  year,  according  to  reports  received  by  the  Department  of  Com- 
merce.   The  coal  trade  is  still  in  an  unsatisfactory  position,  but  iron 
and  steel  production  haa  been  on  a  high  level,  idle  tonnage  has  decreased 
and  foreign  trade  volume  has  been  large  and  in  many  respects  encouraging. 
The  general  financial  position  is  strong.  -Bank  clearings  during  the  first 
six  months  of  thx  year  were  5  per  cent  greater  than  for  the  first  half  of 
1926.    With  the  general  economic  position  improved,  the  Unitted  Kingdom 
promised  to  furnish  a  better  market  for  American  agricultural  products 
during  the  next  six  months  than  during  the  latter  part  of  1926. 

The  British  apple  crop,  although  probably  better  than  the  poor 
crop  of.  last  year,  is  below  normal  and  there  should  be  a  good  demand  for 
American  apples  and  other  fruits.    The  fourth  series  of  the  London  wool 
sales  closed  on  July  21  with  the  market  strong  in  all  classes  and  with 
prices  about  5  per  cent  higher  than  at  the  close  of  the  previous  series. 
The  Egyptian  cotton • section  of  the  British  industry  was  well  occupied  dur- 
ing June  but  foreign  buyers  made  relatively  few  purchases  in  anticipation 
of  lower  prices  for  finished  goods.    The  Near  East  markets  for  British  cotton 
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EUROPEAN  PARKE T  CONDITIONS  CONTINUE  GENERALLY  FAVORABLE,  CONT'D 

good  improved  to  some  extent  but  continental  demand  fell  off.    Heavy  sup- 
plies of  continental  cured  pork  continue  to  reach  British  markets.  After 
an  upward  turn  during  May  and  June,  bacon  prices  at  Liverpool  again  sagged 
during  July  under  pressure  of  heavy  supplies  and  less  favorable  v/eather 
for  pork  consumption. 


UNITED  STATES  FROEIGN  TRADE  IN  AGRICULTURAL  PRODUCTS 

The  exports  of  agricultural  products  from  the  United  States  were  in 
general  on  a  higher  level  in  the  year  ended  June  30,  1927  than  in  the  pre- 
ceding fiscal  year.    Particularly  noteworthy  increases  were  made  in  the 
shipments  of  grain,  cotton  and  fruit.    On  the  other  hand,  tobacco,  meats 
and  animal  fats  and  dairy  products  were  exported  in  smaller  quantities.  On 
the  import  side,  increases  were  registered  in  the  takins  of  dairy  products, 
raw  silk,  coffee  and  vegetable  oils.    There  was  a  slight  reduction  in  the 
volume  of  sugar  imports  but  the  value  was  higher.    The  principal  decreases 
in  the  import  trade  v/ere  made  by  raw  wool  and  fruit. 

Grain  and  grain  products 

Important  increases  in  the  exports  of  wheat  and  wheat  flour  and  rice 
marked^  the  export  grain  trade  of  the  United  States  in  1926*27  as  against 
1925-26.     The  larger  wheat  crop  in  1926  as  compared  with  1925  accounts 
largely  for  the  increased  wheat  and  wheat  flbur  shipments.    Exports  of  rice, 
including  flour  and  broken  rice,  amounted  to  303,934,000  pounds,  the  largest 
exports  of  this  product  since  1922-23.    The  rice  crops  of " the  south  and  of 
California  in  1926  were  both  larger  than  in  any  year  since  1922,    The  in- 
crease in  the  exports  to  Germany  and  Japan  were  particularly  noteworthy. 
The  exports  of  corn,  oats  and  barley  in  1926-P7  were  smaller  than  in  1925-26. 

Cotton 

Exports  of  cotton  from  the  United  States  amounted  to  11,281,000  bales 
of  500  pounds  gross  in  1926-27  and  constrituted  the  largest  exports  ever  made 
from  this  country,     The  previous  record  was  11,070,000  bales  in  1911-12, 
The  factors  responsible  for  the  record  shipments  were  (l)  the  relatively 
low  cotton  prices  early  in  the  season  resulting  from  the  large  American  crop, 
and  (2)  improved  economic  conditions  and  increased  purchasing  power  in 
Europe,  particularly  in  Germany  and  Central  Europe.     Germany  for  the  first 
time  took  the  place  of  the  United  Kingdom  as  the  leading  market  for  Ameri- 
can cotton  and  increased  its  purchases  by  71  per  cent  as  compared  with  the 
preceding  years.    All  other  importers  of  American  cotton  took  larger  quan- 
tities than  in  preceding  years.     Exports  to  the  United  Kingdom  increased 
15  per  cent  over  1925-26,  while  exports  to  Russia  were  105  per  cent  larger. 
Increases  were  also  made  in  exports  to  China  and  Japan  in  spite  of  relative- 
ly unfavorable  economic  conditions  in  both  countries. 


194 


Foreign  Crops  and  Markets 


Vol.  15,  Ho.  6 


UNITED  STATES  FOREIGN  TRADE.  IN  AGRICULTURAL  -PRODUCTS,  CONT'D 

Tobacco 

Total  exports  of  leaf  tobacco  from  the  United  States  declined 
slightly  in  1926-27  a<5  compared  with  the  preceding  year.     The  principal 
falling  off  took  place  in  bright  flue-cured,  the  leading  cigarette  type. 
A  considerable  decrease  in  exports  to  China  accounts  largely  for  this  de- 
cline.    The  United  Kingdom,  which  is  the  leading  market  for  bright  flue- 
crued  tobacco,  took  a  larger  quantity  in  1926-27  than  in  1925-26.  The 
exports  of  dark-fired  Kentucky  and  Tennessee,  which  is  the  second  most 
important  export  type,  increased  slightly  over  1925-26,    Renewed  exports 
to  Spain,  which  took  hone  of  this  tobacco  in  1925-26,  and  increased  ex- 
ports to  Germany  more  than  made  up  for  decreases  in  shipments  to  France 
and  the  United  Kingdom; 

Fruit 

The  increased  fruit  exports  during  1926-^7  reflect  the  lerge 
United  State  crops  of  these  products.    Low  prices  and  increasing  European 
consumption  of  fruits  were  largely  responsible  for  the  larger  fruit  ex- 
port trade.     The  exports  of  boxed  apples  were  44  per  cent  larger  in  1926-27 
than  in  1925-26,  while  the  exports  of  barreled  apples  increased  140  per 
cent.    Orange  exports  also  registered  important  gains.     The  volume  of 
prune  exports  was  larger  than  in  1925-26  but  the  value  was  less.    The  ex- 
port price  of  punes  averaged  only  6.2  censt  per  pound  in  1926-27  as  com- 
pared with  7.7  cents  per  pound  in  1925-26.    Exports  of  raisins  increased 
both  in  volume  and  value. 

Pork  products 

Exports  of  the  leading  pork  items,  bacon,  ham  and  lard,  decreased 
materially  last  year  compared  with  1925-26.     Increased  competition  in  the 
British  and  German  markets  from  surplus  producing  countries  in  Europe  as 
well  as  increased  porduction  in  both  Groat  Britain  and  Germany  are  the 
principal  factors  entering  into  the  decreased  port  exports.     The  increas- 
ing use  of  vegetable  oils  for  edible  purposes  in    Germany  may  also  have 
a  bearing  on  the  decreased  market  for  lard  in  that  country. 

Dairy  products 

The  exports  of  butter  and  cheese  continued  the  decline  which  has 
been  in  evidence  for  the  past  few  years.     Imports  of  these  products,  on 
the  other  hand,  particularly  chees,  showed  a  noteworthy  gain.    During  a 
part  of  the  past  year  the  New  York  prices  were  enough  higher  than  the 
European  prices  to  encourage  the  diverting  of  shipments  of  New  Zealand 
butter  to  this  country.    Foreign  trade  figures  appear  on  pages  195  -  200. 
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UNITED  STATES:    Exports  of  principal  agricultural'  products,  year 
ended"  June  30,  1926  and  1927 


Article  exported 


LIVE  ANIMALS: 
Cattle- 
Bulls  for  "breeding. 
Cows  for  "breeding. 
Other  cattle, 
poultry,  live.. 
DAIRY  PRODUCTS: ' 

Butter  

Cheese  

Milk- 
Condensed.  .  ,•„• 
Evaporated. , . 
Powdered. .... 
Eggs  in  the  shell... 
MEATS  AND  MEAT  PRODUCTS: 

Beef,  canned  

Beef  and  veal,  f resh„ . . 
Beef,  pickled  or  cured. 
Total  beef  

Bacon  

Canned  pork. . . 
Pork  carcasses,  fresh, 
Hams  and  shoulders. 
Loins  and  other  fresh 

pork  

Pickled  pork.  

Sides,  Cumberland... 
Sides,  Wiltshire.... 


Total  pork. 


Year  ended  June  30, 


-Quantity 


Mutton  and  lamb  

Poultry  and  game,  fresh 
Other  canned  meats,  incl 

canned  poultry. ...... 

Sausage ,  canned  ' 

Sausage,  other  

Sausage  casings  

Other  meats,  incl  meat 

extracts  &  edible  cffal 

Total  meats  .  J  lb 


Unit 

i  1926 

:  iq2fi 

1  927 

:  Thou- 

:  Thou- 

; 1,000 

:     1 , 000 

1  sands 

sands 

'  dollars 

:  dollars 

%o 

:  ;          ■'  3 

:  l- 

:  239 

:■  ■  159 

-  No 

10 

:  i.  '      .  .  ,g 

685 

I  561 

•  No 

23 

i  '■•■      •  13 

■  657 

538 

•  ;lb 

•  662 

649 

|  ■  •  ■  ■  ■  •  306 

|  313 

:     .,  5,280 

•  5,046 

2,458 

2,  349 

'"I  T*. 

.  lb 

:  '.'4,094 

;  3,773 

lb 

'•  •  •  42  fi5S 

;       35 " 704 

:  6,633 

■  5, §53 

J.  U 

'         7  V 1  43 

9,  700 

:'  7,624 

:  .3,270 

3,007 

:       .  764 

;-,  .  846 

&oz 

:  •  27,931 

27,962 

7,840 

x  y 

',            5  QQA 

:'     '  822 

•  991 

x  o 

'•'  494 

'  371 

4.  U 

1  ft  opq 

!          2  232 

i  2,066 

l"b 

:  :  24,500 

23,908. 

  3.558 

3.428 

lb 

165,229 

118 ;314 

• • '  32,551 

:  21,415 

lb 

■  '5; 947 

*•  a, 174 

:  2,677 

lb 

2,221 

'  ;  2,345' 

"  *   '  2v3dS' 

:  404 

lb 

208,446 

142,742 

'  '47,577 

•     33, 761 

lb 

•  13  i 647 

8,590 

2,  704 

1,  855 

lb 

29,126 

,  ..  27,976 

4 , 834" 

4,389 

lb 

20,924 

9,229' 

.'.'4,641 

'.  2,028 

lb 

11,568 

907 

2,485 

224 

lb 

457,108 

316,834  ' 

97,359 

66,753 

lb  ' 

'•       1,366  j 

984  ; 

30.8 " 

226 

lb  ; 

3,388  j 

4,600  i 

1,104 

1,370 

lb  : 

3,261: 

2,863  : 

1,021  : 

..  873 

lb  : 

•'    3,465  : 

4,024  i 

1,038  : 

1.197' 

lb  ! 

.    5,710  ; 

4,060  : 

■'  1,554 

1,175 

lb  j 

•'34/615  : 

31 , 704  i 

•  9,248  : 

7,244 

--lb  : 

38  .885  : 

38.060  : 

4,289  ; 

4,489 

lb  : 

572.298  ;, 

427,037  j 

.'    119.479  i 

86,755 

Continued  - 
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UNITED  STATES:    Exports  of  principal  agricultural  products,  year 
ended  June  30,  1926  and  1927  -  continued 


Article  exported 


OILS  AND  PATS ,  ANIMAL : 

^  

Lard  compounds ......... 

Lard,  neutral. * 

Oleo  oil. ,  

Oleo  stock  ' 

Total  stearins  &  fatty' 
acids..,.,. 

Tallow  

Total  other  animal  oils 
greases  and  fats.. 

Total  oils  and  fats 
Total  coffee.. 
Cotton  (500-lb). 
Linters  (500-lb) 
FRUITS: 

Apples,  fresh. 

Apples,  fresh. 

Apples,  dried. 

Apricots,  dried, 

Oranges  

Prunes,  dried. 

Raisins  

GRAIN,  FLOUR  AND 

Wheat  

Wheat  flour. 

Wheat,  including  flour.; 
Corn,  including  cornmeal  bu 
Rye ,  including  flour. . . 
Barley,  excluding  flour 
Oats ,  including  oatmeal 
Buckwheat ,  including 

flour.  

Rice,  including  flour, 
meal  and  broken  rice. 
OILSEED  PRODUCTS: 


Linseed  cake  and  meal.. 
Cottonseed  oil,  crude.. 
Cottonseed  oil,  refined 
Sugar  


MEAL: 


Year  ended  June  30 


Quantity 


;  Unit 

1926 

;  1927 

;  1926 

:  1927 

j  Thou- 

:  Thou- 

•1,000 

I  1,000 

•  sands 

!  dollars 

:  dollars 

:  lb 

i  6957445 

:  675',"812 

:  114,471 

:  96,837 

•  lb 

;  14,958 

•  10,549 

2,151 

i  1,316 

;  lb 

■  ■    20 , 132 

:  20,060 

3,642 

:  3,135 

:  lb 

:  90,410 

:     92 , 720 

:  11,657 

I  10,589 

:  lb 

;  11,833 

:      12  031 

1  513 

1,302 

:  lD 

12,100 

;     12 , 774 

:  1,542 

\       1 , 358 

:  lb 

!  12,221 

:  9,128 

1,131 

j  •  790 

:  lb 

68,614 

88,743 

7,699 

\       8 , 592 

lb 

:  925,713 

921,817 

i    143 , 806 

,  123,919 

x  u 

PQ  "~"7.~] 

OA     1  IC 

,  1  Ob 

7  PPR 

bale 

:  8,110 

11,231 

■  914,190 

:  860,079 

bale 

1  102 

■  278 

I  3,530 

j       6 , 845 

box 

I  5,464 

:  7,844 

13,751 

16,774 

bbl 

1,851 

:  4,483 

9,010 

22,142 

lb 

24,833 

:  32,679 

2,969 

3,240 

lb 

18,132 

17,877 

3,208 

3,683 

DOX 

O    OA  T 

io, ouo 

lb 

151,405 

175,544 

11,625  . 

10,969 

XD 

±OD ,  \jc>  ( 

1  E.O  riorz 

1± , O  fO 

DO,  J.C5i/  ; 

X  Do  ,  Ci^v  • 

PP7  74-4 

CiCi  f,< 

bbl  : 

9,542  : 

13,335  : 

69,633  : 

90 , 387 

bu  : 

108,035  i 

219,160  : 

167,297  \ 

318,131 

bu  ; 

24,783  ; 

19,820  ■ 

23,522  : 

17,071 

bu  : 

12,647  \ 

21,698  : 

13 , 520  : 

24,764 

bu 

27 , 181  : 

17,033  : 

23,687  ; 

3, 618 

bn  i 

OS  ,D3( 

PP  A4.Q 

9  569 

bu  : 

66  j 

66  j 

70  : 

86 

lb 

48,175  : 

303,934  j 

2,317  : 

11,972 

lb  ! 

716,505  j 

990,516  : 

14,054  : 

15,480 

lb  : 

539,166  • 

625,121  : 

12,999  : 

12,738 

lb  : 

36,637  : 

38,321  : 

3,379  :' 

2,927 

lb  ; 

22,379  : 

19,259  i 

2,703  ; 

2,033 

s.  ton: 

300  : 

114  ,: 

21,261  j 

9,189 

Value 
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UNITED  STATES:    Exports  of  principal  agricultural  products,  year 
ended  June  30,  1926  and  1927  -  continued 


Article  exported 


TOBACCO  LEAP: 

Bright  flue-cured  , 

Burley. . .  ........... 

Dark-fired  Ky.  and  Term! 
Dark  Virginia. .......... 

Maryland  and  Ohio  export 
Green  River  (Pryor )..... 

;  One  Sucker  Leaf  . '. . .  * 

Cigar  leaf  

Black  fat  water  "baler  and 

dark  Africa. . .  

Other  leaf  tobacco  


Total  leaf  tobacco 

Stems,  trimmings,  scrap, 
VEGETABLES: 

Beans  and  peas,  dried... 

Potatoes,  white.......... 

MISC.  VEGETABLE  PRODUCTS: 

Glucose  

Hops.  

Starch,  corn  


Year  ended  June  30 


GRAND  TOTAL. 


Quantity 

;  Value 

:  Unit. 

.  1926 

•  1927 

:  1926 

i  1927 

Thou— 

'  Thou— 

.  1,000 

i  1,000 

'•  sands 

:  sands 

dollars 

:  dollars 

:  lb 

:  324,363 

:  268,856 

:  125,569 

:  102,094 

:  1,197 

:  2,284 

;  lb 

\  129,502 

i  134,495 

i     22 , 542 

: '  18,352 

:  lb 

20,031 

:  20,025 

7,753 

4,716 

:  lb 

16  627 

:  3,105 

: '  2,493 

:  lb 

16 , 500 

13,879 

ID 

;  3,635 

449 

;  lb 

:  878. 

711 

:  .  '  587 

553 

Id 

254 

_  —  •  >- 

50 

:  lb 

14,559 

14,954 

3,042 

2,478 

lb 

528,132 

510,303 

166,894 

135,818 

3  Id 

9,108 

6,182  ; 

357  : 

235 

bu 

681  : 

651  : 

2,749  i 

2,301 

bu 

1,824  | 

2,092  | 

3,377  : 

3,388 

lb  . 

165,589  ; 

138,309  ; 

5,737  ! 

4,397 

lb'  : 

14,998  : 

13,369  : 

3,794  : 

3,455 

lb  : 

208,463  ,' 

212,375  : 

6,971  : 

'  6,503 

1,778,822  : 

1,777,271 

AGRICULTURAL  EXPORTS:  Index  numbers,  United  States  June  1927,  as 
 compared  with  previous  months  a/  


Commodity 


All  commodities. ................... 

All  commodities  except  cotton  

Grains  and  products. 

Animal  products  , 

Dairy  products  and  eggs..  

Cotton,  including  cake  and  oil  

Fruits  and  vegetables  

Cotton  fiber,  including  linters..... 

Wheat,  including  flour  

Tobacco  

Hams  and  bacon  

Lard  


June 
1925 


June 
1926 


April 
1927 


68 

72 

128 

108 

89 

118 

104 

140 

135 

118 

118 

126 

188. 

186 

140 

123 

101 

i.  104 

104 

109 

428 

275 

441 

.  331 

312 

30 

46 

114 

85 

66 

81 

.  '  96 

216 

151 

159 

30 

48 

118 

87 

67 

122 

124 

178 

157 

128 

84 

95 

108 

124 

103 

137.  ' 

82 

62 

75 

87 

152 

143 

171 

163 

168 

May 
1927 


June 
1927 


Compiled  from  official  records  of  the  Bureau  of  Foreign  and  Domestic  Commerce, 
June  1927.        a/  July  1909  -  June  1914  =  100 
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UNITED  STATES;     Imports  of  principal  agricultural  products,  year 

ending  June  30,  1926  and  1927 


Article  imported 

ANIMALS  AND  ANIMAL 
PRODUCTS 
LIVE  ANIMALS: 

Cattle,  

Horses  

Sheep  

DAIRY  PRODUCTS: 

Butter  

Casein  

Chee  se  

Cream  

Milk,  sweet,   sour,  etc  

Eggs  and  egg  products  - 

Eggs  in  the  shell.  

Whole  eggs,  dried  

Whole  eggs,  frozen  

Yolks,  dried  

Y^olks,  frozen  

Egg  albumen,  dried  

Egg  albumen,  f rozen*  

Hides  and  skins,  total 
MEATS  AND  MEAT  PRODUCTS: 

Beef  end  veal,  fresh  

Mutton  and  lamb,  fresh  .... 

Pork,  fresh  

Silk,  raw  

Wool,  unmanufactured,  total... 

Honey  

Sausage  casings  .  

VEGETABLE  PRODUCTS 

Cacao  beans  

Coffee  

Cotton  (478  lb) ,,....[. .  .  .  .  .  . ' 

FRUITS: 

Bananas  fm 

Currants  

Dates.  

Pigs  

Lemons  

Pineapples,  fresh  

Raisins  

Olives  

GRAINS  AND  GRAIN  PRODUCTS: 

Corn  

Oats  

Wheat,  including  flour  

Rice  - 

Uncleaned  

Cleaned  

Flour,  meal  and  broken.. 

Nuts,  total  


Year  ending  June  30. 


Unit 


'Quantity 


1926 


1927 


Thou- 
sands 


No 

:  215 

:  268 

No 

:  3 

3 

No 

56 

•  49 

lb 

j         6 , 440 

S    .  10,710 

lb 

:       23 , 033 

:       26 , 320 

lb 

;  62,412 

89 , 782 

gal 

4,798 

■  5,273 

gal 

;  7,479 

6 ,106 

doz 

276 

lb 

:         1 , 365 

i          1 , 132 

lb 

:  12,647 

1 8 ,  iM 

lb 

•         6 , 004 

4,468 

lb 

•  5,662 

4,601 

lb 

4,490 

3,860 

lb 

:  5,119 

3,967 

lb 

355,779 

368,781 

lb 

18,279 

22,098 

lb 

3,456 

2,852 

lb 

6,487 

115,101 

lb 

64,291 

73,439 

lb 

345,513 

271,130 

lb 

329 

259 

lb 

19,271 

18,820 

lb 

417,060 

425 , 031 

lb 

1,437,364 

1,444,666 

bale 

338 

400 

bunch 

58,550 

57,102 

lb 

14,773 

13,011 

lb 

70  195 

49  434 

lb 

43  681 

39  504 

lb 

92,313 

48,775. 

a/  j 

a/ 

lb 

5,460 

3,970 

gal 

5,992  ; 

5,212 

^u 

.   .     635  : 

1,098 

bu  ; 

185  j 

99 

bu  : 

15,679  j 

13,224 

lb  ;' 

30,749  : 

11,728 

lb 

92,629  : 

54,088 

lb  i 

$/      6,588  J  27972 

Thou- 
sands 


Value 


•19_26_ 


1,000 
dollars 

6,117 
1,878 

406 

2,360 
2,204 

17,394 
7,094 

11,267 

98 
730 
J.,950 
1,512 
9979 
3,452 
647 
094,364 

2,147 

667 
1,350 
400,501 
125,494 
43 
18,596 

41,485 
313,225 


1927__ 


1,000. 
dollars.- 

7,46fc 

2,12? 
2^1 

3, 52Q 
3,248 
25,38§ 
8,067 
1,02$ 

97 
574 
1,434 
.1,647 
818 
2,443 
580 
95,034 

2,550 

447 
3,180 
412.46G 
83,667 
41 

14,293 

50,938 
293,348 


50,210 

37,206 

32,322 

32,169 

923 

j  764 

3,266 

:  2,688. 

3,217 

:  2,725 

2,262 

1,126 

2,219 

2,230 

570 

445 

4,207 

4,653 

710 

919 

68 

37 

21 ,  766 

18,142 

1,387 

409 

4,140 

2,577 

,>CS8 

21 , 408  • 

33,015 
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UNITED  STATES:      Imports  of  principal  agricultrual  products,  year 
ending  June  30,  1926  and  1927,  continued 


Year  ending  June  30 


Article  imported 

Quantity 

Value 

:  Unit 

1926 

1927 

1926 

1927 

1  000 

JL  t  www 

:       1 , 000 

Oil  cake  and  rreal.. 

'■. 

ssn  d  s 

sand  s 

UOilai  b 

\  lb 

•    111  ppc, 

1  4.Q  CRA 

1  941 

:  2,502 

f  OILS,.  IEGETAELE: 

Chinese  wood. ..... 

:  lb 

84,861 

■    102  628 

9,119 

12,321 

Cocoa  butter  

;.  113 

:  14 

:  .  234 

:  6 

;  78 

Coconut,  product  of 

Philippine  Islands  

:  lb 

\  200,878 

;  286,776 

:'  18.113 

:  23,752 

Linseed  N»  

:  lb 

:  16,733 

1,331 

1,193 

106 

Olive,  edible, total. . 

i  lb 

83,178 

:  87,922 

14,510 

:  18,162 

Olive,  inedible,  total.... 

lb 

54,579 

46,807 

:  4,808 

4,444 

lb 

85,074 

14,760 

:  8,018 

1,329 

lb 

i  152,254 

!  110,184 

11,983 

8,124 

lb 

3,372 

7,959 

:'  433 

825 

lb 

17,401 

23,553 

:        1 , 254 

1,594 

lb 

:  106,894 

j  119,431 

:  4,174 

4,114 

lb 

:  392,759 

:  454,546 

20,126 

21,662 

:  bu 

:  19,354 

:  24,224 

'  '  33,462 

43,093 

Seeds,  except  oilseeds  . . 

§/ 

a/ 

13,196 

10,352 

:  lb 

93,310 

"  107,987 

17,278 

18,907 

:  s.ton 

:  4,420 

4,320 

217,627 

254,766 

lb 

99,411 

97,738 

30,874 

31,026 

T  o  bac  c  on ,  leaf ,  untcanuf  ac  t  ur  ed . 

lb  ' 

67,152 

91,024 

59,389 

76,118 

VEGETABLES: 

lb 

76,241 

63,070 

3,166  : 

2,292 

lb 

20,385 

18,337  1 

900  : 

773 

lb 

4,016 

4,284 

217  : 

253. 

lb 

125,030 

130,966  : 

2,327  : 

2,730 

Potatoes,  white  

bu 

5,420  : 

5,845  : 

8,443  : 

6,701 

Vegetables,  canned........ 

lb 

102,372  1 

90,371  : 

5,762  : 

5,182 

Drugs,  herbs, roots, etc  

lb 

137,918  ; 

112,905  : 

9,136  ! 

8,959 

FIBERS,  VEGETABLE: 

Flax,  unmanufactured  

ton  ; 

7  ! 

5  j 

3,712  : 

2,120 

Hemp,  unmanufactured  

ton  : 

7  ' 

6  j 

1,764  : 

1,105 

Jute  and  jute  butts,  un- 

ton  : 

71  ; 

89  j 

16,552  : 

12,263 

ton  : 

10  : 

7  ; 

5,979  j 

3,510 

t  on  ■ 

DC 

61  : 

1  / ,  f-cV  ■ 

1  C.    Ac  Q 
1 0 ,  *±DO 

Sisal  and  herieouep  *> 

126  ! 

116  ; 

22,649  i 

19,384 

ton  : 

385  1 

186  ■ 

3,793  : 

1,755 

FOREST  PRODUCTS 

Dyeing  and  tanning  materials.  : 

i  I 

i!  \ 

•    8,150 j 

8,966 

Gums, resins  and  balsams 

a/  i 

34,170  : 

31,879 

lb  ; 

921,964  j 

"'962,467  : 

603,566  : 

368,542 

Wood,  total  : 

187,158  : 

186,792 

GRAND  TOTAL  

2,612,534: 

2,365,931 

Compiled  from  official  records  of  the  Bureau  of  Foreign  and  Domestic  Commerce, 
a/    Reported  in  value  only. 
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CEEEAL  CROPS:      Production,  average  1909-1913,'   annual  1924-1927 


Average  ■ 

Per  cent 

1909-  : 

1924 

1925  | 

1926 

1927' 

1927  is 

1913  : 

of  192^ 

WHEAT  : 

1,000 

1,000  : 

1,000  i 

1,000  : 

1,000  :• 

Per 

United  States   : 

bushels  : 

bushels: 

bushels' 

bushels: 

bushels: 

cent 

...  69,0,10.8  : 

864,428; 

fi7fi,42q' 

R.^2 ,  305 

R53 ,  fi^4: 

102.6 

-i-  U  vcUL    C   O  UlcT  nor  on 

a/      '7'7C  107' 

American   rnnntri  ps 

Total  12  European 

one  cr\r\ 

A  CA  ' 

c  < d ,  4ko4t 

4<d0 ,  bib 

en  n 
oU,  U 

Total  3  .iJorth  African 

962 , 902 

oOo ,  oU4 

ODD ,  LKtc 

10b.*i 

countries  

58,385 

51,T?& 

68,311 

52,769 

62,946 

119.3 

Total     ^  ioiotif- 
J-  u  v  dx    O    .ri  b  X  a  1/  X  C 

c  mi  ntripQ 
Total  20  foreign 

OOO  ,  Old  ( 

"  Oi^  nni; 

o9o , yyo 

o  Pi ,  04/ 

obo,  b<sc 

OOO , loD 

lUl.o 

Northern  Hemisphere 

countries  

Tot al21  countries  incl 

1,516,204 

1,439,946 

1*823,076 

•  1,639,946 

,  1 , 622 , 356 

98.9 

United  States. . 

2,206,312 

: 2,304,374 

2,499,505 

:.  2,472,055 

:  2,475,990 

:  100.2* 

Estimated  world  pro- 
duction, excluding 

Russia  and  China  

R  ,  041  ,  000 

:  3 ,  "1 45 , 000 

i 3,400,000 

;  \414,00r 

• 

RYE 

United  States  

Canada  

Europe,  11  countires. 
Total  12  foreign 
countries  reported... 
Total  13  countries, 
incl  United  States... 
Estimated  r/orld  total, 
excluding  Russia  and 


65,466 


2,094 
356,835 

358,929 
395,022 


13,751 
260,642 

:274,393 
339,857 


46,456 


'  13,688 
400 , 741 

414,429 
460,835 


Dhina  

1,025,000 

740.000 

1,014.000 

:  817.000 

BARLEY 

United  States  

13jL_8!2 

;  181,575 

21  n , 554 

:   131,1  as 

:      "?A7s  000 

:  1,27. ,1  ... 

Canada  

45,275 

88,807 

112,668 

:  99,684 

;  88,830 

89.1 

Europe,  10  countries... 

260,394 

;     206 , 001 

278,281 

;  297,548 

\  269,420 

:  90.5 

Africa,  3  countries.... 

91,800 

:  74,785 

90,956 

58,827 

80,330 

:  136,6 

Asia,  2  countries  

121,774 

107,792 

131,831 

;  124,657 

104,939 

:  84.2 

Total  16  foreign 

countries  

519,243 

477,385 

613,736 

:  580,716 

543,519 

:  93.6 

Total  17  countries, 

incl  United  States.... 

704,055 

658,960 

830,290 

771,939 

786,519 

i  101  .'9 

.-Estimated  world  pro- 

duct ion, excl.  Bussia 

11,304,000 

1,534,000 

1,  452,000 

40 , 024 


12,114 
312,565 

324,679 
364 , 703 


.61-^820 


12,170 
353,721 

365,891 
427,711 


Continued- 
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CEREAL  CROPS; 


Production,  average  1909-1913,  annual  1924-1927, 
continued 


Country 


OATS 

United  States  

Canada  

Europe,  9  counties  

Africa,  3  countries ..... 

Total  13  foreign  \ 

countries  

Total  14  countries, 

incl  United  States. . . . . 

Estimated  world  total, 


Average 
'  1909- 
1913 


1,000 
"bushels 


3..  143. 407  1.562,529 


351,690 
306,255 
17,631 

675,576 

1,818,983 


1924 


1,000 
"bushels 


405,976 
258,726 
11,755 

676,457 

2,178,986 


1 , 4ff 7  , 556  .:H  ,  ftpft ,        ■! ,  349  f  02 


a    Includes  July  estimate  for  Canada. 


1925 


1,000 
"bushels 


513,384 
353,814 
.19,489 

886,687 

2,374,237 

3,9fi4»060 


1925 


1,000 
"bushels 


383,419 
333,606 
11,455 

728,480 

1,982,219 

3.728,000. 


1927 


1,000 
"bushels 


389,758 
324,973 
15,397 

730,128 

12,079,154 


Per  cent 
1927  is' 
of  1926 


Per 
cent 


101.7 
97.4 
134.4 

100.2 

104.9 


Acreage,  average  1909-13,  1921-25.,  annual 
1925-1927 


Country 

Average 
1909- 
1913 

Average 
1921- 
1925 

1925 

1926 

1927 
prelim- 
inary 

Per  cent 
1927  is 
of  1926 

1,000 
acres 
...  104.229 

1,000 
acres 
102.826 

1,000 
acres 
101.359 

1,000 
acres 
99.492 

1,000 
acres 
97.638 

Per 
cent 
98.1 

Africa  (2/ . . .-  

Total  9  countries.  .... 
Estimated  world  total, 
p-jrfli.rHng  Russia  . 

8,255 
481 
112,965 

171. ,.91)0 

7,620 
479 
110,925 

177*006 

7,786 
571 
109,716 

,  177,000 

7,469 
616 
107 , 577 

176,900 

7,724 

729 
106,091 

103-4 
118.3 
98.6 

WHEAT;    Exports  from  principal  countries  for  four  weeks  of  July,  1927 
Week  ending  


Country 

July  9 

!  July.  16 

1  July  23 

:July  30 

Total 

i  1,000  hu. 

1,000  hu. 

: 1,000  hu. 

1,000  hu. 

1,000  hu. 

Argentina  

1,552 

2,564 

3,215 

2,035 

9,366 

Australia,  

1,808 

1,460 

1,976 

1,504  - 

6,748 

British  India 

1,816 

1,216 

800 

912 

4,744 

:  2,259 

3,356 

2,702 

3,556 

11,873 

Danube.  

96 

48 

112 

656 

912 

Russia  

112 

a/ 

'  sJ 

it 

United  States 

1,459 

1,565 

2,983 

3.542 

9,549 

Total  b/ 

8,990  ,: 

10,209  : 

11,788 

12,205 

43,192 

a/  Not  yet  available. b/  Excluding  Russia. 


202  Foreign  Crops  and  Markets  ,.  Vol.15,  No. 6. 


COTTON:    Area  and  production  in  countries  reporting  area  for  1927-28 
and  production  for  1926-27,  with  comparisons  • 


Item  and  country 

Average 
1909-10 

to 
1913-14 

1924-25 

1925-26 

1926-27 

1927-28 

Per  cent.. 
1927-28  is 
of  1926-27 

AREA: 

Total  countries  pre- 
viously reported- 
and  unchanged  a/ . . 

Bulgaria  ...... 

1,000 
acres 

uD , Dob 

2 
9 

1,000 
acres 

41 ,bDO 

''•   •  5 
9 

1,000 
acres 

" '  v '  *  * 
4o,U6<s 

•.«';•  8 

•  "'9 

1,000 

acres.. 

OUf  4  id 

l',000 
acres 

44,boD 

•     •  22 

; ' "  io 

Per  . 
cent 

314.3 
.  111^1 

Total  above  coun- 
Estiraated  world  total 

PRODUCTION: 

Total  countries  pre- 
viously reported . 
and  unchanged  b/. 

Anglo-Egyptian  Sudan 

35,547 
be?,  DUO 

41,664 

f 7 , OUU 

48,079 

83 , 400 

50,488 

44,717 

88.6 

Per  cent 
1926-27  is 
of  1925-26 

1,000 

bales 

L  14 
20 

1,000 
bales 

23,562 
41' 
164 

1,000 
bales 

26,483 
110 
159 

1,000 
bales  • 

•26,780 
126 
c/  109 

1,000 
bales 

Per 
cent 

101.1 
114.5 
■  68.6 

Total  above  c'oun- 
Estimated  v/orld  total 

20,900 

23,767 
24, 900 

26,752 
27,900 

27,105 
28,200 

101.0 
•101.1 

Official  sources  and  International  Institute  of .  Agriculture  except  as 
otherwise  stated, 

a/  Includes  United  States  (area  planted)  and  Russia, 

b/  Includes  United  States,  India,  Egypt,  Russia,  Turkey  (unofficial  esti- 
mate), Bulgaria,.  French  Morocco,  Mexico,.  Ecuador^  Greece  (unofficial  esti- 
mate), China  (Chinese  Mili  Owners'  Association  estimate),  Tanganyika, 
Malta,  Spain,  Iraq,  Italian  Somaliland,  Australia,  Cyprus,  Syria,  Chosen 
and  Argentina. 
cj  Unofficial  estimate. 
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Cold  storage  holdings  as  at  June  1*  average  five 
years,  1926  and  1927 


9 

Item 

:   Five  year 
:    average  at 
:   June  1 

:   June  1,.  1926 

June  1,  1927 

Pounds 

I.  Pounds 

;  Pounds 

44,547,584 

2-9^5  77  Q 
1  2,575^654 

11,484,461 

J  37,365,573 

.  .  2,708,646 
2,548,540 

10,955,043 

46,665,155 

2-616-603 
2,566,806 

7-916-156 
11,91Q,724 

Fresh  *  fvOEsm 

Fresh,  not  frozen 
Cured,  dry  salted 
Cured,  sweet 

In  process  of  cure 

10,556,818 
6,267,039 
3,870,372 

12,170,947 
7,351,571 
4,185,945 

;  7,507,809 
3,047,157 
4,083,231 
149,732  - 
227,589 

Fresh, . frozen., 
Fresh,  not  frozen 

In  process  of  cure 

240,079 
179,328 

402,068 
231,363 

••«•>• 

660,440 
335,855  i 
324,585 

Fresh,  f rozen4«»», j 

Fresh,  not  frozen 

1,116,256 

783,258 
332,998  . 

Mutton  and  lauh,  - .  .  .  : 
total*, *«. : 

1,348,501 

975,807 

1,807,011 

1,255,476 
93,025 

885,906 
89,901 

1,569,879 
237,132 

Dominion  Pureau  of  Statistics,  Cold  Storage  Holdings  in  Canada,  June  1, 
1937,  pages  2  and  4, 
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"There  has  "been  little  change  in  crop  conditions  in  Egypt  during  July, 
according  to  a  cable  to  the  United  States  Department  of  Agriculture  from  the 
International  Institute  of -.Agriculture*  -  There  "has  been  a  slight  deteriora- 
tion in  the  cotton  crop,  however,  which  is  now  slightly  poorer  than  at  the 
same  time  last  year.    The  conditions  as  officially  reported  in  percentages 
of  the  ten  year  average  are  given  below  with  those  of  last  month  and  a  year 
ago  for  comparison: 


Crop 


1926 

Aug^  i ;  Jul 


1927 


Crop 


1927 


1926  i  

Mgi  1  July  1  Aug.  1 


Cotton...,. 101  I  101  ;  100 
Sugar  cane. 100  :  100  :  100 
Feanuts  ♦  ♦.      100  :.     100  ;  100 


Be rsim... 
Sumner  rice,.,# 
Summer  millet.  * 


GRAINS:  Exports  from  the  United  States,  July  Wuly  30,^1926  and  1927 
PORK':.   ■   Exports  from  the  United  States,  Jan*:  V July  30,\l926  and  1927 


Commodity 


:july  Wuly  30 


1926  . 


GRAINS:   ....... .'i  1,000 

:  bushels 
Wheat  b/, ............. ; 17,419 

Viheat  f]j?ur  c/d/..M,«:  3,238 
Eye  «. » » ,.»*,.»»•«••.;■  2., 194 

Corn*  •  ««  1 «  «  m  <t.<M  4  «V;  1  »H1 
0ats,;.. !  "  765 
Barley,.,. ...... 1,280 


PORK: 


Jan*i*-J\ 
1,000 

pounds 


Hams  &  shoulders,  inc 

Wiltshire  sides, ;  125,334 
Bacon,  including, 

Cumberland  sides.*.,  :  100,472 

Lard,...,,,....  \  429,954 

Pickled  pork.........  :  16,900 


1927 


1,000; 
bushels 
7,625 
3,027 
118 
590 
423 
1,534 


uly 


30  ej 
1,000 
pounds 

72^774 

68,250 
405,795 
15,632 


July  9 
'  1927 


jv/eek  ending_ 

~*  July  1'6' 
1927* 


1 , 0C0  > 
•bushels 
•  :  '853 

606 
10 

166 
"J  115 

236 


1,000- 

1,000 

1,000  ' 

i.,pcp. 

pounds 

pounds' 

bounds 

pounds 

1*695 

» 

1,338 

1*743 

1*350 

2,868 

1,799 

2,003 

2,395 

9,096 

8,329 

9,174 

6,633 

243 

330 

421 

385 

July  23 
_1927  ay 

1«00° 
bushels 
25663 
320 
24 
33 
62 
392 


July  30 
■  "1927 


1 ,000 . 
bushels 
2,668 
874 
11 
122 
211 
604 


Compiled  from  official  records'  of  the  Bureau  of  Foreign  and  Bonestic  Commerce, 
a/    Portland,  Oregon,  not.  reported.-  £/"  Including  via  Pacific  ports 'this, 
week:    Wheat  93,000  bushels;  flour  44,700  barrels.    Barley  from  San 
Francisco  494,000,  ej    Includes  flour  milled  in  bond  from  Canadian  wheat, 
d/    In  terms  of  bushels  of  wheat,    e/    Corrected  to  June  20,  1927. 
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BUTTER:    Prices  in  London,  Berlin,  Copenhagen  and  Hew  York,  cents  per  pound 

(Foreign  prices  by  weekly  cable)  . 


Market  and  Item 

Tnlv  po 

1  QP7 
i3<i » 

hurt  &. 
Aug.  , 

 ASUS  I 

A  Tier 
1926 

Par*  4*  c? 

Pen  f  <; 

New  York    92  srorp>  ■ 

AT  9^ 
*±i,  •  r  v? 

OD  ■  JO 

Berlin,  la  quality  

33.06 

34.58 

38.46 

London:  a/ 

35.20 

36.28 

39.11 

36.28 

34.98 

36.72 

34.54 

36.06 

37.54 

35.20 

36.72 

37.54 

34.54 

35.63 

36.50 

34.98 

35.85 

36.72 

35.20 

34.98 

34.11 

29.76 

30.85 

30.85 

Quotations  converted  at  par  exchange,    a/  Quotations  of  following  day. 


EUROPEAN  LIVESTOCK  AND  MEAT  MARKETS 
(By  weekly  cable) 


Market  and  Item 


Week  ending 


Unit 


July  27, 
1927 


Aug.  3, 
1927 


GERMANY: 

Receipts  of  hogs,  14  markets... 

Prices  of  hogs,  Berlin  

Prices  of  lard,  tcs.,  Hamburg.. 

UNITED  KINGDOM  AND  IRELAND: 

Hogs,  certain  markets,  England 

Hogs,  purchases,  Ireland  

Prices  at  Liverpool: 

American  Wiltshire  sides..... 

Canadian        "  "   

Danish  "  "   


Number 
$  per  100  lbs 


Number 
ij 

$  per  100  lbs 
u 
ti 


64,950 
13.56 
14.40 


7,207 
20,718 

a/ 

18.90 
19.91 


67,309 
13.56 
14.26 


5,770 

a/ 
19.12 
20.20 


a/  No  quotation. 
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.  ..  v  i  •  Page .; 

Crop  and  Market  Prospects. . .  •.  .-. .  .    .180  . 

Agricultural  product si  • 
Exports:  ..,-.'. 

Index  numbers,  U.S.,  June  1927  197 
U.S.;  year  ended.  Jiihe  30,  1927 :1 95 
Foreign  trad,  U.S.V  year  ended 

June  30,  19  27  , .'  .  '  193- 

Iraports,  U.S.,  year  ended 

June  30 ,  1 9 27*. ....  w   -198 

Barley:  • 

Exports,  U.S.,  July  30,  1927...  '  133; 
Crowing  conditions, -world, 

August  2,  1927.   183 

Production,  world,  av.  1909-13, 

an..  1924-27  . ..  .  200 

Butter,  prices,  foreign  markets, 

1927.. 1...  ,  .......187,205 

Corn:    .  -"•  ■' 

Area,  world,  ave.  1909-13, 

an.  1925-27    201 

Exports,  U.  S. ,  July  30,  1927. . . '  183 
Cotton: 

Area  and  production,  world, 
av.  1909-10  to  1913-14, 
an.  1924-25  to  1927-28....  ...'  202 

Growing  conditions,  Egypt  and 

India,  July  1927  . . . .   183 

Crop  conditions,  Egypt,  August  1, 

1927  ..........  204 

Dairy  products: 

Control  abandoned,  New  Zealand, 

June  1927  .......   188 

Production  , 'Hew  Zealand,  1926-27  187. 
Fruit,  imports,  Germany  and  United 

Kingdom,  year  derided  June  30,1927185 
Grains: 

Exports,  U. S. , by  weeks,  1927....  204 

Growing  conditions: 

Canada,  August  2,  1927   180 

Europe,  August  4,  1927,-....,..  180 
Southern  Hemisphere,  August  1, 
1927  '   181 


icex; 


..MARKET  CONDITIONS,  EUROPE    JUNE  Page 

1927   .v...  ".  188 

Austria. .  ..  .   191 

Belgium.   190 

Czechoslovakia   191 

France  ...   1S9 

•  •  Germany. . . .   189 

■  '  "  Holland. .... .'.  ". . . . .  192 

'  '  •  'Italy.'   ......  190 

Poland   191 

■  •  Scandinavia. ..............  192 

•  Switzerland.  ;v   192 

•  United- Kingdom. .   1S2 

Meat:-   

Cold  storage  holdings',  Canada, 

>  ■  June •  1;  •  19.27. ...  ........  ?03 

Export &■  (pork) ,-  U.  S.  ,  by  weeks, 

.  .1927.  .iin*.  it.t.i        ......  204 

Supplies  (pork) ,  London  Central  . 

:'        Market  s ,  July  1927 ..........  186 

Oats,  production,  world, 

av.  1909-13,  an,  1924-27   201 

Onions,  exports  to  U.S.,  Spain, 

August  3,  1927   186 

.Rye: 

Exports, 'U.S. ,  July  30,  1927...  183 
Growing  conditions,  Europe,  .  .. 

:    August  2,  1927   182 

Production,  world,  av.  1909-13, 

an.  1924-27...    200 

Sugar  beets,  growing  conditions, 

Europe,  July  29,  1927    184 

Tobacco1,  exports,  Bahia,  Brazil, 

May  1927...,'. .   '   184 

Walnuts,  crop  prospects , China,  1927  186 

Exports; 

Principal  countries,  July 
1927   ■.....'.-.-..  181,201 

U.  S.  ,  July  30,  1927.  .1   181 

Prices,.  U.  S.  ,  July  29,  1927. . .  182 
Production,  world, av.  1909-13, 

an.  1924-27...   -200 

Stocks,  Canada,  July  29,  1927.  181 


